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Independent Auditor's Report
To the Members of

SWOYM ADVISORY LIMITED

feport on the Audit of the Financial Statements

Lipamion

We have audited the finandal statements of SWOYM ADVISORY LIMITED (the
“Lompany™), which comprise the balance sheet asat 31 March 2022, and the statement of profit
ard foss (including other comprehensive income), statement of chianges in equity and statement of
cash flows. for the vear then ended, and notes to the financial statements, including a
suntmary of sipnifcant accounting policies and other explanatory information,

In our opinion and to the best of our information and accordi ng to the explanations given o us,
fhe aforesaid financial statéments give the nformation required by the Companies Act, 2013
(" Act” ) in the manner so required and give a brue and fair view in conformity with the accounting
principles generally accepted in India, of the state of affaire of the Company as at 31 March 2022,
did its profit and other comprehensive income, changes in equity and its cash flows for the YT
enced on that date,

Basis for Opinjon

We conducted oor aundit n accordance with the Standards on Auditing (SAs} specified under
sechon LEHIU) of the Act. Our responsibilities ander those SAs are further deseribed in the
Auslifor's Responsitiiinies for the Audit of the Standrlone Frmncial Statensents section of our report. We
are independent of the Company in accordance with the Code of Ethics issted by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
andit of the financial statements under the pravisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with Hhese requirements and the
Code of Ethics. We believe that the audil evidence obkained by us, is sufficient and appropriate to
provide a basis for our ppinien on the financial statements,

e Informalion

The Company's Mana gement and Board of Directors are respomsible for the other information,
Fhe other information comprises the information included in the Directors report, but does not
include the financial statements and our auditor's report thereon

Crar-opinion & the Hnancial statements does not cover the other information not
expresg any form of sssurance conclusion tserean.




In connection with our aadil of the nancial statements, our responsibility is to read the other
mnformation and, in doing so, consider whether the other information is materially inconsistent
with the financial slatements or our knowledge obtained in the audit or otherwise appears o be
miaterially musstated. If, based on the work we have performed, we conclude that there is a
miaterial misstaterment of this other information. we are required to report that fact. We have
nothing to report in this regard.

Management’s and Board of Directors’ Responsibilities for the Financial Statements

Ihe Company’s Management and Board of Directors are responsible for the mattets stated in
Section 134(3) of the Act with respect to the preparation of these financial statements that give a
true and fair view of the state of affairs, profit and other comprehensive income, changes in equity
and cash flows of the Company in accordance with the accounting principles generally accepted
i India, including the Indian Accounting Standards (Ind AS) specified under Section 133 of the
At This responsibility also includes  maintenance of adeguate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and
foe preventing and detecting frauds and other irregularities; selection and application of
appropriale accounting policies; making judgments and estimaltes that are reasomable and
prudent; and design, mmplementation and maintenance of adequate internal  financial contrals
that were operating effectively for ensuring the acouracy and completeness of the accounting
hecordds, relevant to the preparation and presentabion of the finapcial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error,

I qpreparing the financial statements, the Management and Board of Directors are responsible for
arsessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends 1o Gquidate the Company or to cease operations, or has no realistic
alternative but to do so-

Ihe Board of Lirectors is also responsible for overseeing the Company’s financial reporting
prOCess.

Auditor's Responsibilities for the Audit of the Financial Statements

Cur cbjectives are to oblain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditer’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
15 ot a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatemnent when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reascmably be expected to influence the
ectnomic decisions of users' taken on the basis of these financial statoments.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the andit. We also;

» ldentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or grror, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our apinion. The risk of
not detecting & material misstatement resulting from fraud is Righer




from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentabions,
o the override of internal contral,

Obtain ‘an understanding of internal control relevant to the audit in order to design audil
procedures that are appropriate in the dreumstances. Under Section 143(3)(1) of the Act, we
are also responsible for expressing our opinion on whether the company has adegquate
intermal financial controls with reference to financial statements in place and the operabing
effectiveness of such controls

Evaluate the appropriateness of accounting policies uséd and the reasonableness of
accounting estimates and related disclosures made by the Management and Board of
Directors

Conelude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting in preparation of financial statements and, based on the audit
evidence obtained, whether a material wncertainty exists related bo events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. 1f we
eonmcliude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial stalements or, if such disclosures are
inadequate, o modify our opinion, Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company D cease to continmie as a going concermn.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
*amd events in a manner that achieves fair presentation.

W communicate with those charged with governance regarding, among other matters, the
planmed scope and timing of the audit and sigmficant audit findings, mcluding any significant
deficiencies in internal control that we identify durning our audit,

We also provide those charged with governance with a statement that we have complied with
velevanl ethical requirements regarding independence, and o communicate with them all
refationships and other matters that may reasonably be thonght to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

L

Ag pequired by the Companies (Auditor's Report) Order, 2020 {“the Order”) isstiad by the
Central Government of India m terms of Section 143 (11) of the Adt, we grnie in the
“Annexure A" a statement on the matbers specified in paragraphs 3 and 4 of the Order, to
the extent applicable

(&) As reguired by Section 143(3) of the Act, we report that:

a)  We have sought and obtaired all the information and explanations which (o the best
of our knowledge and belief were necessary for the purposes of our audit

B} In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears From our examination of those books,

c] The balance sheel, the statement of profit and loss (including other comprehensivi
income); the statement of changes in eguity and the statement of cash flows dealt
with by this Report are in agreement with the books of ac 2 'qS.I'd;
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d} In our opinion, the aforesaid financial statemients: comply with the Accounfing
Standards specified under Section 133 of the Act

e} Un the basis of the written representations received from the directors as on 31
March 2022 taken on récord by the Board of Directors, none of the direclors is
disqualified as

on 31 March 2022 from being appointed as a director in terms of Section 164(2) of the
Act,

f} With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
conlrols, refer to our separate Report in ' Annexure B”,

(B] With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditor's) Rules, 2014, in our opinion and to
the best of our information and according o the explanations given to us:

a) The Company does not have any pending litigations which would impact its
financial position,

it} The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable Iosses.

€] There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

) (i) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company toor in
any other persons or enhities, including foreign entities [“Intermediaries”), with
the. understanding, whether recorded in writing or otherwise, that the
Intermediary shall;

" directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever ("Ultimate Beneficiaries”) by or on behalf of the
Company or

*  provide any puarantes, security or the like to or on behalf of the Ulfimate
Beneliciares,

(i) The management has represented, that, to the best of its knowledge and belief,
noe funds have been received by the Company from any persans tir entities,
including forcign entities (" Funding Parties™), with the understanding, whethor
recorded mn writing or otherwise, that the Company shall:

*  directly or indirectly, lend or invest in other persons or entities identified in
dny manner whatsoever ("Ultimate Beneficiaries™) by or on behalf of the
Punding Party ar

®  provide any puarantee, security of the like from or on behalf of the Ultimate
Beneficiaries,

(11} Based on such audit procedures as considered reasonable and appropriate mn the

circumstances, riothing has come to our notice that has caused us to beliove that

_the representations under sub-clause {d) (i} and (d} (it) contain any material mis-
slatement.

ej The Company has neither declared nor paid any dividend




() With respect to the malter to be tcluded in the:Auditor's Report under Section 197(16)

of the Act, is applicable to the Company and Com

FOR BHUWANLA & ASSOCIATES
CHARTERED ACCOUNTAR
FRIN: 326818E i

Eaﬁm.-l-s‘ Fké'
CA. Sangeeta Agarwal
Parlmer
Membership No- 30910
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Annexure-A to Independent Auditors’ Report

{Referred 1o in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our
repart to the Members of SWOYM ADVISORSY LIMITED for the year ended on 31st March, 2022)

[a] The Company has maintained proper records showing full particulars, including quantitative details
and situation of PFroperty, Plant S&Equipments,

(b} The Property, Plant EEquipments have been physically verified by the management in a phased
manner, designed to cover all the items over.a pericd of three years, which in our apinkon, is
reasonable having regard to the size of the company and nature of its business.-Pursuant to the
program, a portion of the Property, Plant &Equipments has been physically verified by the
management during the year and no material discrepancies between the books records and the
physical Praperty, Plant &Equipments have been noticad,

[c) Al immovable properties are held in the name of the company.

{d] Mo Revaluation has been done by the company of its property, plant & equipment (including the
right of use of assets) or intangible assets or bioth during the year.

(e} Change n value upon revaluation nol applicable since no Revaluation of property, plant &
equipment (ineluding the right of use of assets) or intangible assets done during the year.

Jfi Mo proceedings have: been initiated or are pending agalnst the company for holding any benami
property urler the Banami Transactions (Prohibition) Act, 1986 (45 of 1988) and rules made
thereunder,

ii. The physical verification of the inventary has not been conducted as there was no imventory an so there
were no-diserepancies noticed,

fii. In our opinion and based on the information and explanation given to us the c::smpam,r'i"ras. not granted
any loan, secured or unsecured to companies, firms, Limited Liability Partnerships, or other parties covered
in the register maintained under section 189 of the Companies Act 1013, Accordingly, the provisions of
clause- 3 (i} {al, (b} andic) of the Order are not applicable to  the Com pany.

v, According to the infermation and explahations given to us and based on the audit procedures conducted

by us, the company does nat have given any loans, investments, guarantees, and security as reguired ufs
185 and 186 of the Companies act 2013,

¢ The Company has not accepted any deposits or there are no amounts which are deemind 1o be deposits.
Therefore, the pfovisions of Clause {v) of paragraph 3 of the said Order is not applicable to the compary,

Section 148 of the Act is not applicable to the company.




vii, lakdcrording to infarmation and explanations given to us and on the basis of our examination of the
baaks aof acceunt, and records, the Company has been regular In depositing undisputed statutory dues
including Goods and Services tax, provident fund, employees’ state insurance, income tax, and any other
statutory dues with appropriate authorities. According te information and explanations given 1o us, no
undisputed amounts payable in respect of the above were in arrears as at 31% March, 2022 for a period of
more than six months from the date on when they become payable.

(b} According to the information and explanations given 1o us and the records of the Campany examined by
us, there are no statutory dues which have not been deposited on acoount of any dispute.

wiii. According to the information and explanations given to us and from the records of the Company
examined by us, no such transactions which were not réecorded ‘in the books of account have been
surrendered or disclosed as income during the vear in the tax assessments under Income Tax Act, 1961

i, In cur cpinion and according to the information and explanations given to ws, the records of the
Company-examined by us, the Company has not defaulted in the repayment of dues to banks.

According to the information and explanations given to us and on the basls of our audnt procedures, we
reporl that the company has not been declared wilful defaulter by any bank or financial institution or
eovernment or any governmeant authority.

x. The Company did not raise any maney by way of initlal public offer or further public offer {incleding debt
instruments during the year. Accordingly, the praovisions Clause {x) of paragraph 3 of the said Order & not
applicable to the Company.

®i. According to the information and explanations given to us, na material fraud by the Company or on the
Company has been noticed or reported during the course of our audit.

&l In‘bur opinton and accordingly to infermation and explanations given te us the Company is not & Nidhi
Com p?n',.'- Accordingly, provisions Clause {xii) of paragraph 3 of the said Order iz not applicable.

whil, ‘According to the information and explanations given o us and ‘based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections 177 ond 188
af the Act where applicable and details of such transactions have been disclosed in the financial statements
as required by the applicable accounting standards.

xiv, The company is not required 1o get internal audit done as per Section 138 of Eurnpanles At 2013,
Accordingly, Clause (xiv) of paragraph 3 of the Order is not applicable.

wie, According to the information and explanations given to us and based on examination of the recards of
the Company, the Company has not entered into non-cash transactions with directors or persons
connectad with him, Actordingly, Clause (xv) of paragraph 3 of the Order is not applicable,

xvi, (ajAccording ta the information and explanations given ta us and based on examination of the records
of thiz Company, the Campany is not required to be registered under section 45-14 of the Reserve Bank of

india as per the Reserve Bank of India Act, 1934, Therefore Clause (xvil-of paragraph 3 is not applicable to
thecompany,

{blaccording taghe information and explanations given to us and based on examination of the records
of the Company, the Company 5 not conducting any non-banking financial or housing financial activities,
Therefore certificate of registration is not-required to be obtained from the Beserve Bank of India.




IcjAccording to the Information and explanations gheen to usand based on examination of the records
of the Company, the Company is not a Core Investment Company (CIC). Therefore Clause {xvi) {c] & {d} of
paragraph 3 is not applicable to the company.

wyii, Accarding to the infarmation and explanations given 10 us and based on exarmination of the records of
the Company, the Company has not incurred cash losses in the financial year and in the immediately
preceding financial year.

i, According ko the information and explanations given to us and based on examination of the records of
the Company, there has been no resignaticn of the statutony auditor during the year.

xin. According to information and explanation given 1o us and on the basis of the financial rathos, ageing and
expected dates of realisation of financial assets and payment of financial fiabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management plans,
we are of the apinion that ne material uncertainty exists as on the date of the audit report that company is
capable of meeting its labilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date,

. According to the information and explanations give to-us and based on our examination of the records
of the Company, the company is not fiable to undertake activities under corporate social responsibility as
per the provisions of section 135 of the Companies Act 1013 Therefore paragraph 3(xx] Is not applicable to
the company,

o According to the infermation and explanations given 1o us and based on examination of the records of
the Company, the Company is not liable to prepare consolidated financial statements,
Therefare, the provisions of Clause [xxi) of paragraph 3 of the order are not applicable to the Cormpany.

L}

FOR BHUWANIA B ASSOCIATES
Chartered Accountants
{Firm Registration No. 3

[Partner)

WMembership Mo.: 309010
upin: 230010 BeHIBE EUR Y

PLACE: KOLEATA
DATE: ﬂq?m 1L



Annexure - B to the Auditors’ Report

(Referred to in clause {f) af paragraph (1) under ‘Report on Other Legal and Regulatory Requirements’
section of our report te the Members af M/s SWOYM ADVISORSY LIMITED of even date)

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of section 143of the Companies
Act, 2013 (“the Act"}

We have audited the internal financial controls over financial reparting of My/fs SWOYN ADVISORSY
LIMITED] “the Company”| as of 11 March, 2022 in conjuncticn with our sudit of the standalene financial
cratements of the Company for the year ended on that date.

Management's Respansibility for Internal Financlal Controls

The Company's:management is responsible for establishing and maintaining internal financial controls
basad on the internal controb over financial reporting criteria established by the Company considering the
essential components of internal contral stated In the Guldance Note on Audit of Internal Financial Controls
overt Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAI). These
respansibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence ta company's policies, the safeguarding ofFits assets, the prevention and detection of frauds and
errars, the accuracy and completeness of the accounting records, and the timely preparation of reliable
fimancial information, as required under the Companies Act, 2015

Auditors’ Responsibility s
Qur responsibality is to exprass an opinion an the Company’s ifternal financial controls sover financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Mote on Audit of
internal Financial Controls over Financial Reporting (the “Guidance Mota") and the Standards onAuditing,
issued by ICAl and deemed to be prescribed under section 143110) of the Componies Act, 2013, to the
extent applicable to an audit of internal financial controls, bath applicable to an audit of Inte ralFinancial
controls ard, both issved by the institute of Chartered Accountants of India, Those Standards and the
Guidance Note require that we camply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate (ntarnal financial controls over financial reporting was
estahlished and maintained and if such controls ope rated effectively in all material respects.

Our audit invilves performing precedures to obtain audit avidence about the adeguacy of the intermal
financial controf system over financial reporting and their operating effectiveness, Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reparting, assessing the risk that 3 raterial weakness exists, and testing and evaluating the
design and operating effectiveness af internal contral based on the assessed risk, The procedy

depend on the auditor's jucgrment, including the assessment of the risks of material
tinancial statements, whether due Lo fraud or error.




We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s intemal financial controls system over financial reporting.

Meaning of Internal Financial Contrals over Financial Reporting

& company's internal financial control over financial reporting is @ process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes In accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting Incledes those policies and procedures that {1} pertain to the
maintenance of records that, in reasonable. detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2} provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance: with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only In
accordance with autharisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or-timehy detection of unauthaorised acquisition, use, or disposition of the
company's assets that could have a material effect on the financlal statements,

Inherent Limitations of Intermal Financial Contrals over Financial Reporting

Because of the inherent limitations of Internal financial contrals over financial reporting, including the
possibility of collusion or impropar management override of contrals, material misstatements due to error
ar fraud may ocour and-not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deterlorate.

Dpidion

In ﬂ1'.||r apinian, the Company has, in all material respects, an adeguate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as-at 31"March 2022, based on the internal control aver financial reporting criterna established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
fccountants of India,

FOR BHUWANIA & ASSOCIATES
Chartered Accountants ey

CA, Sangeeta Agarwal
{Partner)
Membership No.: 305010
UDIN: 0 2530°1010 BCHIREGURY

PLACE: KOLKATA

DATE: ﬂ‘aiﬂﬂ"l;i—'l-
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SWYOM ADVISORS LIMITED
Notes to the Financial Statements for the year ended 31st March, 2022

Note1l SIGNIFICANT ACCOUNTING POLICIES

(i) Corporate Information

SWYOM ADVISORS LIMITED (FORMERLY RLA Commodities Brokering Limited) is a Public limited
company domiciled in India and incorporated under the provisions of the Companies Act, 1956. The
company is having advisory dealing income and/or other business as stated in Memorandumé& Articles
of Association of the Company.

(i) Basis of preparation of financial statements
The Company maintains its accounts on accrual basis following the historical cost convention in
accordance with generally accepted accounting principles ["GAAP"], in compliance with the provisions of
the Companies Act 2013, and the Accounting Standards as notified under the relanvant provisions of the
Act.

(if) Use of Estimates
The preparation of financial statements in conformity with GAAP requires that the management of the
Company makes estimates and assumptions that affect the reported amount of assets and liabilities and
the disclosures relating to contingent assets & liabilities as of the date of the financial statements and
reported amount of income and expenses during the period. Difference between the actual results and
estimates are recognised in the period in which the results are known/materialised.

(iii) Property Plant & Equipment

All Property, Plant & Equipment are valued at cost of acquisition net of GST less accumulated depreciation.
Cost of acquisition includes freight, duties, taxes, incidental expenses and borrowing costs if capitalization
criteria are met and directly attributable cost of bringing the asset to its working condition for the intended
use. Any trade discounts and rebates are deducted in arriving at the purchase price. Additions during the

period are accounted net of GST credit as per the practice consistently followed.

(iv) Depreciation
Depreciation on Fixed Assets is provided on written down value method in accordance with Schedule II
of the Companies Act, 2013.

(v) Investments
Cost of an investment should include acquisiton charges such as brokerage, fees and duties.Non-current
investments are stated at cost of acquisition. Provision for dimunition in the value of long-term
investments is made only if such a decline is other than temporary.

(vi) Revenue Recognition
i) Revenue Recognition: Revenue is recognized as and when the economic benefits will flow to the
company.
* Sale of Goods: Revenue from sale is recognized on transfer of risk and rewards of ownership to the
customer and facility charge is recognized on accrual basis.

ii) All expenses are recognized on accrual basis.

iii) All other income and expenditure to the extent considered receivable and payable unless



SWYOM ADVISORS LIMITED
Notes to the Financial Statements for the year ended 31st March, 2022

(vii) Employee Benefits

The undiscounted amount of short term employee benefits expected to be paid in exchange for the
services rendered by employees are recognised as an expense during the period when the employees
render the services. These benefits include performance and incentives.

(viii) Borrowing Costs

Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalised
as part of the cost of such assets. A qualifying asset is one that necessarily takes substantial perod of time
to get raedy for its intended use. All other borrowing costs are charged to Profit & Loss account.

(a) Provision for current tax is made after taking into consideration benefits admissible under the
(b) Deferred tax resulting from "Timing Difference" between book profit and taxable profit for the year
(c) Deferred tax asset is not recognized in case of carry forward Loss and Unabsorbed depreciation

unless there is virtual certainty that there will be sufficient future taxable income available to realise
such assets.

(x) Provision, Contingent Liabilities and Contingent Assets
(a) Provision is recognized when an enterprise has a present obligation as a result of past event and it is
probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation.

(b) These are disclosed by way of notes on the Balance Sheet. Provision is made in the accounts in respect
of those contingencies which are likely to materialise into liabilities after the year end, till the
finalisation of accounts and have material effect on the position stated in the Balance Sheet.
Contingent Assets are neither recognized nor disclosed in the financial statements.



SWYOM ADVISORS LIMITED
Notes to the Financial Statement for the year ended 31st March 2022

Note 2 : Share capital (Rupees in hundred)
Particulars As at 31st March 2022 As at 31st March 2021
Number of
Shares In Rupees Number of Shares In Rupees
(A) Authorized
1500000 Equity Shares Of Rs. 10/- E4 15,00,000 1,50,000 15,00,000 1,50,000
(B) Issued , Subscribed And Fully
Paid Up
gﬁfoo Equity Shares Of Rs. 10/- 14,42,500 1,44,250 14,42,500 1,44,250
Total 14,42,500 1,44,250 14,42,500 1,44,250
Note 2(a) : A reconciliation of number of shares outstanding at the beginning
and at the end of the period (Rupees in hundred)
Particulars As at 31st March 2022 As at 31st March 2021
Amoun Amoun
Number of ount Number of Shares ount
Shares
Equity Shares of Rs. 10/- Each
Opening Balance 14,42,500 1,44,250 14,42,500 1,44,250.00
Add: Fresh Issue - - - -
Add/(Less) Other Changes - - - -
Closing Balance 14,42,500 1,44,250 14,42,500 1,44,250

Note 2(b) : Percentage of Holding

Shares in the company held by each shareholder holding more than 5 %

Particulars As at 31st March 2022 As at 31st March 2021
No. of shares Percentage No. of shares Percentage
Kamal Kishor Agarwal 3,52,600 24.44 3,52,600 24.44
Kamal Kishor Agarwal (HUF) 1,59,400 11.05 1,59,400 11.05
Manjari Agarwal 1,95,500 13.55 1,95,500 13.55
Shree Gopal Agarwal (HUF) 82,500 5.72 82,500 5.72
Sweta Agarwal 3,15,000 21.84 3,15,000 21.84
Uma Devi Agarwal 3,15,000 21.84 3,15,000 21.84

Note 2 (c ) : Terms/ Rights attached to Equity Shares

The par value of Equity shares is Rs. 10 per share. Each holder of equity shares is entitled to one vote per share at General
Meeting. In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining
assets of the company, after distribution of all preferential amounts. The distribution will be in proportion to the number

of equity share held by the shareholders

Note 2 (d) : Shares held by promoters at the end of the year

Promoter Name

As at 31st March 2022

As at 31st March 2021

No. of shares % of total shares

No. of shares
% of total shares

% Change during
the year

Kamal Kishor Agarwal 3,52,600 24 .44 3,52,600 24.44 -
Sweta Agarwal 3,15,000 21.84 3,15,000 21.84 -
Uma Devi Agarwal 3,15,000 21.84 3,15,000 21.84 -




SWYOM ADVISORS LIMITED

Notes to the Financial Statement for the year ended 31st March 2022

Note 3 : Reserves and Surplus (Rupees in hundred)
Particulars As at 31st March As at 31st
2022 March 2021
a. Securities Premium Account
Opening Balance 4,475.00 4,475.00
Add: Securities Premium Credited on Share issue - -
Less: Premium Utilised for various reasons - -
Closing Balance 4,475.00 4,475.00
b. Surplus
Opening Balance 90,881.29 22,783.24
Add/ (Less): Net Profit/ (Net Loss) for the current year 2,34,709.87 68,098.05
Closing Balance 3,25,591.15 90,881.29
Total 3,30,066.15 95,356.29
Note 4 : Long Term Borrowings (Rupees in hundred)
Particulars As at 31st March As at 31st
2022 March 2021
Secured Loan
ICICI BANK 9,675.35 10,000.00
Total 9,675.35 10,000.00
Note 5 : Trade Payables (Rupees in hundred)
Particulars As at 31st March As at 31st
2022 March 2021
Sundry Creditors 4,203.11 -
Total 4,203.11 -
Ageing for Trade Payables as at 31st March, 2022 is as follow: (Rupees in hundred)
Outstanding for following periods from due date of payment
Particulars Less than 6 More than 3
months | 6 months- 1 year 1-2years 2 -3 years years Total
Undisputed Trade Payables - considered good 4116.1146 87.00 - - - 4,203.11
Note 6 : Short-term borrowings (Rupees in hundred)
Particulars As at 31st March As at 31st
2022 March 2021
Current Maturity of long term borrowings - -
Bank Overdraft (643.40) 1,26,930.25
ICICI Bank - Topup Loan - 984.54
Loan - LBMUMO00005738928 3,463.94 -
Total 2,820.54 1,27,914.79
Note 7 : Other current liabilities (Rupees in hundred)
Particulars As at 31st March As at 31st
2022 March 2021
Professional tax 25.00 6.00
Expenses Payable
Audit Fees Payable 604.00 327.00
Other Payable
TDS Payable 4,458.42 6,523.37
GST Payable 1,416.36 -
ESIC - Employee Contribution 3.51 -
Other Payable 66.00
Labour Welfare Fund 0.24 -
Total 6,573.53 6,856.37
Note 8 : Short-term provisions (Rupees in hundred)
Particulars As at 31st March As at 31st
2022 March 2021
Provision For Fees 1,350.00 462.50
Provision for Income-Tax (A.Y. 2021-23) 78,589.10 -




Provision for Income-Tax (A.Y. 2021-22) - 20,516.75
Provision for Income-Tax (A.Y. 2019-20) 21.30 21.30
Total 79,960.40 21,000.55




Note 10 : Non-current investments

(Rupees in hundred)

Particulars As at 31st March As at 31st
2022 March 2021
Investment in Shares 1,08,534.13 3.16
Kotak Auto Sweep FD 5.14 514
Total 1,08,539.27 8.30
Note 11 : Other non-current assets (Rupees in hundred)
Particulars As at 31st March As at 31st
2022 March 2021
Tds Receivable 235.00 235.00
GST Receivable 874.28 112.87
Deposit 605.62 10,100.00
Total 1,714.90 10,447.87
Note 12 : Trade receivables (Rupees in hundred)
Particulars As at 31st March As at 31st
2022 March 2021
Unsecured - Considered good 14,118.29 5.94
Total 14,118.29 5.94

Ageing for Trade Receivables as at 31st March, 2021 is as follow:

(Rupees in hundred)

Outstanding for following periods from due date of payment
Particulars Less than 6 More than 3
months | 6 months-1 year 1-2years 2 -3 years years Total
Undisputed Trade receivables - considered good 0 5.94 - - - 5.94
Ageing for Trade Receivables as at 31st March, 2022 is as follow: (Rupees in hundred)
Outstanding for following periods from due date of payment
Particulars Less than 6 More than 3
months | 6 months- 1 year 1-2years 2 -3 years years Total
Undisputed Trade receivables - considered good 14,118.29 - - - - 14,118.29




Note 13 : Cash and Cash Equivalents

(Rupees in hundred)

Particulars As at 31st March As at 31st
2022 March 2021
a. Balance with Bank
Kotak Bank 830.85 39.61
b. Cash-in-hand 215.45 273.90
Total 1,046.30 313.51
Note 14 : Short-term Loans & Advances (Rupees in hundred)
Particulars As at 31st March As at 31st
2022 March 2021
Unsecured, considered good
Staff Advance - 698.00
Advances to Supplier - 133.00
Total - 831.00
Note 15 : Other Current Assets (Rupees in hundred)
Particulars As at 31st March As at 31st
2022 March 2021
TDS (A.Y.-2021-22) 2,873.65 9,590.40
TDS (A.Y.-2022-23) 37,295.94 -
GST Receivable Edelwiss 17217 -
Advance Tax M/21 - 13,800.00
Advance Tax M /22 39,499.99 -
Total 79,841.75 23,390.40




Note 10 : Non-current investments

(Rupees in hundred)

Particulars As at 31st March As at 31st

2022 March 2021
Investment in Shares 1,08,534.13 3.16
Kotak Auto Sweep FD 5.14 5.14
Total 1,08,539.27 8.30

Note 11 : Other non-current assets

(Rupees in hundred)

Particulars As at 31st March As at 31st

2022 March 2021
Tds Receivable 235.00 235.00
GST Receivable 874.28 112.87
Deposit 605.62 10,100.00
Total 1,714.90 10,447.87

Note 12 : Trade receivables

(Rupees in hundred)

Particulars As at 31st March As at 31st

2022 March 2021
Unsecured - Considered good 14,118.29 5.94
Total 14,118.29 5.94

Ageing for Trade Receivables as at 31st March, 2021 is as follow: (Rupees in hundred)
Outstanding for following periods from due date of payment
Particulars Less than 6 More than 3
months | 6 months- 1 year 1-2years 2 -3 years years Total
Undisputed Trade receivables - considered good 0 5.94 - - - 5.94
Ageing for Trade Receivables as at 31st March, 2022 is as follow: (Rupees in hundred)
Outstanding for following periods from due date of payment
Particulars Less than 6 More than 3
months | 6 months-1 year 1-2years 2 -3 years years Total
Undisputed Trade receivables - considered good 14,118.29 - - - - 14,118.29

Note 13 : Cash and Cash Equivalents

(Rupees in hundred)

Particulars As at 31st March As at 31st
2022 March 2021
a. Balance with Bank
Kotak Bank 830.85 39.61
b. Cash-in-hand 215.45 273.90
Total 1,046.30 313.51

Note 14 : Short-term Loans & Advances

(Rupees in hundred)

Particulars As at 31st March As at 31st
2022 March 2021
Unsecured, considered good
Staff Advance - 698.00
Advances to Supplier - 133.00
Total - 831.00

Note 15 : Other Current Assets

(Rupees in hundred)

Particulars As at 31st March As at 31st
2022 March 2021
[TDS (A.Y.-2021-22) 2,873.65 9,590.40




TDS (A.Y.-2022-23) 37,295.94 -
GST Receivable Edelwiss 172.17 -
Advance Tax M/21 - 13,800.00
Advance Tax M/22 39,499.99 -
Total 79,841.75 23,390.40




NOTES-9 Property, Plant & Equipment

(FORMERLY RLA COMMODITIES BROKERING LIMITED)
CIN NO: U67120WB1996PLC079267
Schedules To The Balance Sheet For The Year Ended 31st March 2022

(Rupees in hundred)
HISTORICAL_CO DELETION | GROSS VALUE Acc:l?ln)ULA cy Al'\l'/looglli\” DEPRECIATIO| WDV AS AT 31-| WDV AS AT 31
PARTICULARS ST AS AT 01-04- ADDITION DURYIEIAGRTHE AS »‘\2':).’;1-03- DEPRECIATI DEPREI::IATIO TAKEN | N UPTO 31- 03-2022 03-2021
2021 ON AS AT TO 03-22
01-04-2021 RESERVE
Land & Building 2,33,781 - - 2,33,781 - - - - 2,33,781 2,33,781
Office Building 1,31,454 - - 1,31,454 3,806 5,995 - 9,802 1,21,652 1,27,648
Electrical Equipments 11,159 9,323 - 20,482 1,232 3,912 - 5,144 15,338 9,927
Laptop 441 814 - 1,254 160 620 - 781 474 281
Furniture - 4,135 - 4,135 1 757 - 758 3,377 1,159
Office Equipments 1,161 685 - 1,845 - 1,267 - 1,267 578 -
Grand Total 3,77,995 14,956 - 3,92,951 5,200 12,552 - 17,751 3,75,200 3,72,795
Previous Year 3,77,995 1,42,494 - 3,77,995 963 4,236 - 5,200 3,72,795 2,34,538




SWYOM ADVISORS LIMITED

NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022

Note 16 : Revenue from Operations (Rupees in hundred)
Particulars For the year ended 31st March For the year ended 31st March
2022 2021
Commission income 51,001.59 15,383.00
Sale 4,12,121.68 1,61,063.46
Total 4,63,123.27 1,76,446.46
Note 17 : Other Income (Rupees in hundred)
Particulars For the year ended 31st March For the year ended 31st March
2022 2021
Dividend 6.17 0.24
Interest on FDR 237.07 48.78
Incentive 583.35 -
Interest income - 24.00
Short Term Capital Gains/(Loss) (686.68) -
Total 139.91 73.02 |
Note 18 : Employee Benefit Expenses (Rupees in hundred)
Particulars For the year ended 31st March For the year ended 31st March
2022 2021
Directors Remuneration 18,000.00 32,100.00
Salary & Bonus 72,988.71 21,183.00
Staff Reimbursement 290.08 40.00
ESIC - Employer Contribution 76.48 -
Staff Welfare 182.02 932.13
Total 91,537.29 54,255.13
Note 19 : Finance costs (Rupees in hundred)
Particulars For the year ended 31st March For the year ended 31st March
2022 2021
Interest on Loan from IDFC Bank - 3,044.13
Interest Expenses 670.51 -
Interest on Topup Loan 894.53 303.78
Interest on Money Saver 5,042.31 2,450.24
Interest on Unsecured Loan - 400.00
Total 6,607.35 6,198.15
Note 20 : Other expenses (Rupees in hundred)
Particulars For the year ended 31st March For the year ended 31st March
2022 2021
Audit Fees 250 150
Bank charges 51 92
Business Promotion Expenses 3,190 -
Consultancy Charges 1,600 800
Computer Expenses 28 -
Courier Expenses 427 -
Brokerage /Commission 1,150 -
Electricity Charges 574 75
Referral fees Expenses 65 4,900
General Expense 2,667 1,392
Discount Allowed - 8
Interest on Kotak Securities - 512
Interest on TDS 3 4
Interest on Late Payment of GST 1 -
Loan Processing Charges 377 1,910
Petrol Expenses 652 493
Professional Tax 75 -
Property Tax 1,531 -
Leaseline Expenses - 148
Maintenance Charges 1,806 2,602
Membership & Subscription 502 -
Mobile Expenses 2,391 495
Printing and Stationery 899 1,386
Professional Fees 5,998 -
Processing fees - 1,069
Roc filing fees 108 144
Stamp Duty - Home Loan Agreement 107 389
Office Rent 12,442 3,072
Registration Fees 1,000 -
Sub Broking Charges - 118
Travelling & Conveyance 584 773
DP Charges 293 -
Round off (0) 0
Total 38,771.05 20,530.84
Auditors remuneration
(Rupees in hundred)
“ Particulars For the year ended 31st March For the year ended 31st March
2022 2021
For audit 250.00 150.00|
[Total 250.00 150.00|




Note 21: The Company is a Small and Medium Sized Company ( SMC ) as defined in the General Instructions in respect of Accounting Standards notified

under the Companies Act, 1956. Accordingly, the Company has complied with the Accounting Standards as applicable to a Small and Medium Sized

Company.

Note 22: The disclosure as required in terms of AS - 18 (Related Party Disclosure) are given below:

(i) List of Related Parties
(a) Key Management Personnel

Uma Devi Agarwal
Sweta Agarwal

Kamal Kishor Agarwal
(b) Other Related Parties

Radha Raman Agarwal
Manjari Devi Agarwal

Director
Director
Director

: RELATED PARTY TRANSACTION

Related parties disclosures [ AS- 18 )

March 31, 2022

March 31, 2021

Name of Related Party and Nature of Relationship & nature of transcation

Transaction Value

Outstanding Amounts carried in

the Balance Sheet

Transaction Value

Outstanding Amounts carried
in the Balance Sheet

(A ) Subsidiaries:

-None

(B ) Associates,Joint Ventures and Investing Parties
-None

(C ) Directors & Relatives:

(Also a Key Managerial Personnel)

Uma Devi Agarwal- Director Remuneration

Sweta Agarwal- Director Remuneration
Kamal Kishor Agarwal- Director Remuneration

Manjari Agarwal -Relative (Salary)
Radha Raman Agarwal -Relative (Rent)

( D ) Key Management Personnel :
The same has been specified in point (c)

( E ) Enterprise over which any person described in (c) or (d) above is able
to exercise significant influence:

In the following Concerns / body corporates, The directors or relatives of|
director have significant influence

-None

10,064.00
10,038.00
10,064.00
10,537.80
11,197.44

967.68

10,700.00
10,700.00
10,700.00
13,950.00

3,072.00

Note 23: Earning per share (in terms of AS 20) has been computed as under:

Particulars

2021-22

2020-21

Profit after Tax (Rs)

23470986.86

68,09,806.00

Weighted Average No.of shares Outstanding (Nos.)

1442500

1442500

Earnings per share on profit after tax (face value “10/- per share) - Basic/Diluted

(Rs)

16.27

4.72

Note 24: In the opinion of the Board of Directors of the Company, the Current Assets, Loans and Advances have value on realization, in the ordinary
course of business, at least equal to the amount at which they have been stated in the Balance Sheet.

Note 25: Contingent liabilities and commitments (to the extent not provided for) as on 31.03.2022 - Nil.

Note 26: The figures of Current Year & Previous Year have been classified and reclassified, grouped and regrouped wherever necessary.




SWYOM ADVISORS LIMITED

NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022

Note 27: Additional Regulatory Informations

@

(b)

(©

(d

()

(8)

(h)

(@

@)

()

@

(m)

The Company has used the borrowings from banks for the specific purpose for which it was taken at the balance sheet date. The company
has not borrowed any amount from any financial institutions and therefore the reporting under Para 6(VA) of Part I of Schedule-III of the
Act in respect of borrowings from financial institutions is not applicable to the company.

Title Deeds of Immovable Property not held in the name of the Company

The Company does not holds any immovable property (Other than properties where the Company is the lessee and the lease aggrement is
executed in favour of the lessee) in the current financial year and therefore the disclosure requirement as to the Title Deeds of Immovable
Property not held in the name of the Company are not applicable to the company in terms of Para 6(Y)(i) of Schedule-III of the Act

The Fair Valuation and/or Revaluation is based on the valuation by a Registered Valuer

The Company does not holds any immovable property (Other than properties where the Company is the lessee and the lease aggrement is
executed in favour of the lessee) in the current financial year and therefore the disclosure requirement as to the The Fair Valuation and/or
Revaluation is based on the valuation by a Registered Valuer are not applicable to the company in terms of Para 6(Y)(ii) of Schedule-III of the
Act

Loans or Advances granted to Promoters, Directors, KMPs and the related parties

The Company has not granted any Loans or Advances in the Nature of Loans to promoters, directors, KMPs and related party (as defined
under the Companies Act) jointly or severally during the year under audit and therrefore the disclosure requirement as to Loans or
Advances granted to Promoters, Directors, KMPs and the related parties in terms of Para 6(Y)(iii) of Schedule-III of the Act are not
applicable to the Company.

Capital Work-In-Progress

There is no Capital Work-in-Progress(C-WIP) during the current financial year and therefore the disclosure requirement as to Capital Work-
In-Progress are not applicable to the company in terms of Para 6(Y)(iv) of Schedule-III of the Act

Intangible Asset Under Development

There is no Intangible Asset Under Development during the current financial year and therefore the disclosure requirement as to Intangible
Asset Under Development are not applicable to the company in terms of Para 6(Y)(v) of Schedule-III of the Act.

Details of Benami Property held:

Neither any proceedings have been initiated nor any proceedings are pending against the Company for holding any Benami Property under
the Benami Transactions (Prohibition) Act, 1988 and the Rules made thereunder.
In view of this, the disclosure requirement in terms of Para 6(Y)(vi) of Schedule-III of the Act are not applicable to the Company.

Quarterly Returns or Statements of Current Assets and reconciliation thereof

The Company has not borrowed any money either from banks or financial institutions on the basis of security of current assets and therefore
disclosure requirement as to Quaterly Returns or statements of current assets and reconciliation thereof in terms of Para 6(Y)(vii) of Schedule-
III of the Act are not applicable to the Company.

Wilful Defaulter

The Company has not been declared as Wilful Defaulter by any Bank or Financial Institutions or other lender and therefore, the disclosure
requirement w.r.t Wilful Defaulter in terms of Para 6(Y)(viii) of Part I of Schedule-III of the Act are not applicable to the company.

Relationship with Struck Off Companies

The Company has not entered into transactions with companies struck off under Section 248 of the Companies Act, 2013 or Section 560 of
Companies Act, 1956 and therefore disclosure requirement w.r.t Relationship with Struck Off Companies in terms of Para 6(Y)(ix) of Part1
of Schedule-III of the Act are not applicable to the Company.

Registration of charges or satisfaction with Registrar of Companies

The company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period in terms of Para
6(Y)(x) of Schedule-III of the Act.

Compliance with Number of Layers of Companies

In absense of any investment made by the company, the disclosure requirement as to Compliance with number of layers of Companies in
terms of Para 6(Y)(xi) of Schedule-III of the Act are not applicable to the Company.

Compliance with Approved Scheme(s) of Arrangements

During the year under Audit, no Scheme of Arrangements have been approved by the Competent Authority in terms of Sections 230 to 237
of the Companies Act, 2013 and therefore, the disclosure requirement as to Compliance with Approved Scheme(s) of Arrangements in terms
of Para 6(Y)(xiii) of Schedule-III of the Act are not applicable to the Company.
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(n) Financial Ratios

Ratios

Numerator

Denominator

Current Period

Previous Period

% Variance

Remarks, if variance
more than 25%

Current Ratio

Total Current Asset

Total Current Liability

1.02

0.16

544.57

The company has
repayed its borrowings
and due to increase in
business its current
assets have increased.
Hence, such variance.

Debt Equity Ratio

Total Borrowings

Total Equity

0.03

0.58

-95.42

The company has
repayed its borrowings
in the current year.
Hence, such variation.

iii

Debt Service
Coverage Ratio

Interest after taxes + depreciation and
amortizations + deferred tax provision +
finance cost.

Finance Cost + Principal
repayment

31.76

0.42

7413.13

The profits for the
current year has
increased substantially
and Decrease in
Principle repayment of
loan last year. Hence
such variance.

Return on Equity
Ratio

Profit after Taxes

Average Total Equity

49.48%

28.42%

74.11

The profit for the
current year has
increased significantly
and so has the
shareholders' fund.
Hence such variance.

Inventory turnover
ratio

Not applicable

vi

Trade Receivables
turnover ratio

Revenue from operations

Average trade receivable

65.58

9.76

571.78

The turnover for the
current year has
increased several folds
and thus has the trade
receivables. Hence
such variance.

Trade payables
turnover ratio

Not applicable

viii

Net working capital
turnover ratio

Revenue from operations

Average working capital

319.67

-1.34

-23875.26

There is substantial
increase in both -
revenue and working
capital in comparision
to last year. Hence such
variance.

Net profit ratio

Profit after Taxes

Total Income

50.66%

38.58%

31.33

Substantial increase in
turnover has led to
increase in Net Profits
by several folds.
Hence, such variance.

Return on Capital
Employed

Earning before Interest and Taxes

Total Equity + Non Current
Borrowings (including current
maturities of long-term debts) +
Current Borrowings

65.82%

100.00%

-34.18

Increase in capital
employed to the
business has led to
increase in revenue
generation thus leading
to increase in net
profits. Hence such
variance.

xi

Return on
investment.

Interest on fixed deposit

Average of amount invested in
fixed deposit.

0.29%

0.14%

104.94

Difference due to
Increase in Fd amount
in Current year in
comparison to last year.
Hence, such variance
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