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PO LIC Y  O N I D EN TIFIC ATIO N OF M A TERI A L C R ED I TO RS A ND  M A TERI A L 
LITIG A TI ON S 

 
A.  IN TRO DU C TIO N  
 

Thi s  Po l i cy  has  b ee n  fo rmula t ed  t o  d ef in e the  ma ter i a l i t y  f or  i d en t i f i ca t i o n  o f  
ou t s t and in g  m ate r i a l  l i t i ga t i on ,  i den t i f i c a t io n  of  group  co mp anies  and  ou ts t and ing  
du es  t o  mater ia l  c r ed i t o r s  i n  r e sp ec t  of  Swy om Ad viso r s  Limi ted  a nd  i t s  Di r ec to r s  
( th e "Co mp any" ) ,  pur su an t  to  the  d i s c los ure  r eq ui r emen t s  u nd er  Sch edu le  VI  of  
Secur i t i e s  and  Ex c h an ge  Bo ar d  o f  Ind i a  ( I s su e  o f  Ca pi t a l  and  Di sc losur e  
Re qu ir emen t s )  Regula t ions ,  2018 ,  as  may  b e am en de d f r om t i me  to  t ime ( "SEB I ICDR  
Re gu la t i on s" ) .  

 
B.  AP PLI CA BI LITY A ND O BJ EC TI V E 

 
Thi s  p ol i cy  sh a l l  be  c a l l ed  th e  ‘ Pol i cy  on  I dent i f i c a t i on  o f  M ate r i a l  Cr ed i tor s ,  Gro up  
Compani es  and  Mater i a l  L i t iga t ions ’  ( "Ma ter i al i t y  Po l i cy" ) .  
 
Th e  Board  of  Dir ec t ors  of  t he  Com pan y ( " Board ")  a t  t h ei r  me e t ing  he ld  on  Augus t  
10 ,  2026 d i scuss ed  and  ap pro ved  th i s  M ater i a l i ty  Pol i cy .  T h is  M at er i al i t y  Po l i c y  
shal l  be  e f f ec t ive  f r om  the  d a t e  of  ap pr ov a l  of  th is  M a ter i a l i ty  Pol i cy  by  th e  Boar d .  
 
Th e  Comp any  h as  adop ted  th i s  M a ter i al i t y  Po l i cy  for  id ent i f i ca t i on  and  de t er minat ion  
of :  ( i )  ma ter i a l  cr ed i t ors ;  ( i i )  g ro up  compan ies  and  ( i i i )  ma te r i a l  l i t iga t i o ns  pu rs u an t  
to  th e  p ro vi s io ns  o f  SE BI ICDR  Regu la t ions ,  d et a i l s  o f  wh ich  sh al l  be  d i s c lo s ed  i n  
the  i s sue  d ocu men t s .  
 
In  t h is  M ate r i a l i ty  Pol i cy ,  th e t e r m " I s sue  Do cu m en t s"  s h al l  me an  the  Draf t  Red  
Her r in g  Pro spec tus ,  th e Red Her r ing  Pr os p ectus  and  t he  Pr ospe c tu s  to  b e f i l ed  by  th e  
Company  in  co n nect io n  wi th  t h e  pro po sed  i n i t i a l  pub l i c  o f f er ing  o f  i t s  equ i ty  sh a re s  
wi th  t he  Sec ur i t i es  and  Ex cha ng e Boar d  of  In d i a ,  R eg is t r ar  of  Com p an ies ,  ROC  
Mu mb ai  I I  ( "Ro C")  and  s to ck  e x ch ang e s wh er e  th e  equ i ty  s h ar es  of  t h e  Company  are  
pr op os ed  t o  be  l i s t ed ,  as  ap pl i cab l e .  
 
A l l  o th er  c ap i t a l i se d  t er m s n ot  spec i f i c a l ly  d e f ined  in  th is  M ater i a l i t y  Pol icy  shal l  
ha ve  t he  s a me  m eaning s  ascr ib ed  to  s uch  ter m s in  th e  I s su e  Do cu m ent s .  
 
In  th i s  M ater i a l i t y  Po l i cy ,  un l ess  the  co nt ex t  o th er wis e r equ i re s :  
 
( i )  W or ds  den ot ing  the  s ing ula r  sh a l l  inc lu d e t h e  p lu ra l  an d  v i c e v e rs a ;  

 
( i i )  Ref er en ces  to  t h e  wor ds  " in clu de"  o r  " i nc lud ing "  shal l  b e  con s t ru ed  wi thou t  

l imi t a t i on .  
 
C.  PO LICY  P ER TAI NI N G TO  TH E I D EN TIF IC ATIO N OF M A TE R IA L 

CR EDI TO R S,  G RO U P COM P AN IES AN D M A T ERIA L LITIG A TION S 
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Th e M ater i a l i ty  Po l i cy  wi th  r e sp ect  t o  t he  i d en t i f i c at io n  of  th e  ma ter i a l  c red i t o r s  and  
m ate r i a l  l i t iga t ion  shal l  be  a s  f o l l ows:  

 
I de nt i f i c at ion  o f  M ater i a l  C redi tors  
 
Re qu ir emen t :   
 
As  p er  t h e r equi r e me nt s  o f  SE BI ICDR Reg ula t io ns ,  t h e  Co mp any sh a l l  m ake  r e l e v an t  
d i s c losur es  in  th e  I ss ue  Docu m en ts  fo r  ou ts t and ing  d u es  to  cre d i tor s :  
 

i .  Based  o n  t he  po l i cy  on  m ater i a l i ty  def in ed  b y  the Board  o f  Di re c tor s  o f  th e  
Company  an d  as  d i sc lose d  in  the  Is sue  Do cum en t ,  d i s c lo sur e for  such  cr ed i tor s  
which  i nc lud e  th e nu mb e r  o f  c r ed i t o rs  a nd  the  aggr egat e  am ou nt  i n volv ed ;   

 
i i .  in fo r ma t io n  on  ou ts t an d ing  du es  to  mic r o ,  sm a l l  and  med iu m ent e r pr i s es  and  

o th er  c r ed i to r s ,  s epar a t e ly  g iv in g  d et a i l s  o f  nu mb er  o f  case s  and  am ou nt  
inv olv ed ;  and  

 
i i i .  Complet e  de t a i l s  a bo ut  ou t s t and ing  ov er  du es  t o  mate r i a l  c r ed i to r s  a lon g  wi th 

the  n ame and  amoun t  invo lv ed  for  each  su ch  ma te r ia l  cr ed i t o r  sha l l  be  d i s c losed  
on  t h e  we bs i t e  of  t he  Co m pan y with  a  web  l i nk  t her e to  i n  the  I ssu e  Do cum ents .  

 
Pol i cy  o n mater i a l i t y:  
 
For  id en t i f i ca t i on  of  mate r i a l  c red i t or s ,  i n  t e r ms  of  po in t  ( i )  above ,  a  cr ed i to r  of  th e  
Company  sha l l  b e c ons ide r ed  t o  b e  ma ter i a l  fo r  th e  pu r pos e  of  d i s clos ur e i n  t h e Issu e  
Do cum en t s ,  i f  amoun ts  d ue  to  su c h  cr ed i tor s  exc eed  5% of  t h e  t r ade  p ay ab les  o f  t he  
Company  as  p e r  t h e  l a t e s t  r e s t a t ed  f i nan ci a l  s t at e me nts  of  the  Co mp any ,  a s  d i s c lose d  
in  t h e  Is su e  Do cum en ts .  
 
D i sc lo su r es  i n  t he  I ss u e  Do c u ment s  r eg ar d in g  ma ter i a l  c r ed i t or s  
 
( i )  For  cr ed i tor s  i den t i f i ed  as  ‘ ma te r i a l ’  ba sed  o n  th e abov em en t ion ed  Po l i cy ,  

in fo r m at io n  o n  o ut s t an din g  d u es  to  s u ch  ma ter i al  cr ed i tor s  s h al l  b e  d i s c losed  
in  t h e  Is su e  Do cu men ts  a lon g  with  t he  d e t a i l s  o f  t he  ma ter i a l  cred i tor s ,  wh ich  
inc lude  t h e  nu mb er  of  c red i to r s  an d  amo un t  inv olv e d  o n  an  ag gr e g at e  bas is ,  
a s  of  the  d a t e of  t he  l a te s t  r es t a t ed  f i nan ci a l  s t a t e men ts  in c lud ed  in  th e  I ssu e  
Do c u ment s .  
 

( i i )  For  ou ts t an ding  du e s  t o  m icr o ,  smal l  and  m edium ent er pr is es  (“ MSM Es ” ) ,  th e 
d i sc losur e wi l l  b e  b ased  on  i nfo r m at io n  avai l ab l e  wi th  t he  Co mp any  re gar d ing  
the  s t a tus  o f  t h e  c r ed i to r s  as  M SMEs  as  def ine d  u nd er  Sec t i on  2  of  the  Micro ,  
Sm al l  and  Me d iu m En te rpr is es  Dev e lop m ent  Ac t ,  2006,  a s  amen de d ,  as  h as  
be en  r e l i ed  up on  b y  t h e  s t a tu to ry  aud i t ors  i n  p repar in g  t h ei r  aud i t  r ep or t .  
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Inf or mat ion  fo r  suc h  id en t i f i ed  MSMEs  cred i to rs  sh a l l  b e  p rov id ed  i n  the  
Is su e  Do cum en ts  in  th e f o l l o wing  man ner :  
 
  aggr eg at e  a mo unt s  due  t o  s uch  M SME cr ed i tor s ;  an d  

 
  aggr eg at e  nu m ber  o f  su c h  M SME credi to r s .  a s  o f  th e  da t e  of  th e l at e s t  

re s t a t ed  f i n anci a l  s t a t em en ts  inc lu ded  in  th e Is su e Docu m ent .  
 

( i i i )  C o mple t e  de t a i l s  abo ut  ou t s t a nd in g  ov er  d ues  to  th e m a te r i a l  c r ed i t or s  a lon g  
wi t h  the  n ame  an d  a moun t  in vo lved  f or  each  su c h  mater i a l  c re d i tor  sha l l  be  
d i sc losed  on  t h e  we bs i te  o f  o ur  Com p any wi th  a  we b l i nk  i n  t he  I s su e 
Do c u ment s .  
 
For  th e  pu rp oses  o f  i den t i f i cat io n  of  ma ter i a l  c r ed i t o r s ,  i n  t e r ms  o f  p o in t  ( i )  
ab ov e,  a  c red i to r  o f  the  Company,  s h al l  be  cons ider ed  to  be  m ate r ia l  fo r  the  
pu rp os e  of  d i s c los u re  i n  the  Iss u e  Docu m ent s  and  the  webs i t e  of  th e Com p an y,  
i f  amo un ts  d ue  t o  su c h  c red i to r  i s  equ a l  t o  or  i n  exc ess  of  5 % of  t h e  t rade  
pa yab les  of  t he  C o mpa ny  a s  at  t h e  e nd  of  the  l a t e s t  p e r io d  i nc luded  in  the  
R est at ed  Fin an ci a l  In f o rm at io n .  

 
 

I de nt i f i c at ion  o f  G r o up Co m pa nies  
 
Re qu ir emen t :   
 
Th e  pol i cy  wi th  r e spe c t  t o  t he  id e nt i f i ca t ion  of  th e Gr oup Co mp an ies  o f  ou r  Co mp any  
shal l  be  a s  fo l l ows :  
 
As  p e r  Re gu lat io n  2(1 ) ( t )  o f  t he  SE BI  I CDR  R egu la t io ns ,  Gro up  Com p an i es  s h al l  
inc lude  “su c h  co mp an ies  (o ther  t han  p ro moter ( s )  an d  subs id iar y( i e s ) )  wi th  wh ich  
the r e  wer e  r e l a t ed  p a r ty  t r an sa ct io ns ,  du r ing  th e  p er iod  fo r  wh ich  f in an c i a l  
in fo r m at io n  i s  d i s c lo sed ,  as  cov er ed  und er  t he  a pp l i cabl e  a ccoun t in g  s t a nd ard s ,  and  
a l so  o th er  co mp an ies  as  cons id er ed  mater i a l  b y  t he  bo ar d  o f  the  is sue r ” .  
 
Pol i cy  o n Mate r ia l i t y:  
 
For  t he  purp os e  o f  d i sc lo su r e  in  th e  Is su e  Do cum ent s ,  a  c ompany  s ha l l  b e  co ns ider ed  
an d  d is c losed  as  a  Gr ou p Co mp any i f :   
 

A.  such  c o mp a nies  (o th er  th an  p ro mot er )  an d  s ub s id i ar y( i e s )  wi th  whic h  the  
r e l e v ant  i s s u er  co mp any  had  re l a te d  par ty  t r ans ac t ions  du r ing  th e  p e r iod  for  
whic h  f i n an c i a l  in f o r mat io n  i s  d i sc losed ,  as  cover ed  u nder  app l i cab l e  
ac co un t ing  s t and ards ,  an d  

 
B.  an y o th e r  co mp anie s  cons id er ed  mater ia l  b y  th e Bo ar d  o f  Di rec to r s  of  the  

r e l e v ant  i s su er  co mpa ny.  
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Acc ord in gly ,  for  (a )  ab ov e ,  a l l  suc h  co mp ani es  (o th er  th a n  o ur  Sub si d i ary )  wi th  
whic h  t he r e wer e  r e la t ed  pa r ty  t r ansa c t i on s  d ur in g  th e  pe r io ds  cov ere d  i n  t he  Re st a t ed  
F inan c i al  S t a t em ent ,  a s  co v er ed  under  th e  ap pl icab l e  ac coun t ing  s t an dar ds ,  sh a l l  b e  
co ns id e red  as  Gr oup Com p an ie s  in  t e rm s  o f  t he  SE BI  ( ICDR )  R egu la t i o ns .  For  t he  
pu rp os e  of  av oid an ce  of  doub t  an d  pur su an t  t o  r eg ul a t ion  2 (1)( t )  o f  SE BI  ( ICDR)  
Re gu la t i on s ,  2 01 8 i t  i s  c l ar i f i ed  th a t  our  p romot er s  a nd  Sub s id i a ry  wi l l  n o t  b e  
co ns id e red  as  Gro up Co mp anies .  
 
In  t er ms  of  th e  SEBI  ( I C DR )  R egula t i on s  an d  in  t e r ms  o f  th e  p ol i cy  of  m a te r i a l i t y  
de f in e d  b y  t he  Bo ard  o f  Di re c tor s  pu rs uan t  t o  i t s  r e so lu t io n  da t ed  Au gu s t  10 ,  20 26  
our  Gr oup  C o mpa nies  in c lud es :  
 
Those  com p an ies  d i sc lo sed  as  hav in g  r el a t ed  pa r ty  t r ans ac t ions  in  a cco r da nce  wi t h  
Acc ount in g  S t and ar d  (“ AS  1 8 ”)  i s sued  by  t h e Ins t i t u t e  o f  Ch ar t ered  Ac co un tan ts  o f  
In d i a ,  i n  the  R es t a t ed  F inan c i a l  St a t em en ts  of  the  C o mpa ny fo r  the  l a s t  th r ee  f i n an c i a l  
ye ar s  a nd  s tu b  p er iod .  
 
A l l  such  c o mpa nies  which  the  Bo ar d  has  d ee me d to  be  ma te r ia l  s h al l  b e  co ns ider ed  
as  Group  Compan i es  /  Asso ci a t e  Comp a n ies ,  wher e app l i c ab l e  an d  in  acc orda nce  wi th  
the  ap pl i cabl e  pro vi s io n s  of  t h e SEBI  ICDR Regula t i o ns .  
 
As  on  t h e da t e of  appr ova l  of  t h i s  Pol i c y ,  th e Co mp any  does  no t  h ave  a ny  Gr oup  
Compani es  /  Asso c i a te  Compan ies .  Accor d in gly ,  t her e  ar e  no  en t i t i es  i den t i f i ed  as  
Gr oup  Co mpa nies  /  Ass o ci a t e  Co mp anies  f or  d i sc losu r e  i n  th e Issu e  Doc ume nts  as  o n  
da t e.  
 
Ho wever ,  a t  the  t im e of  p re p ara t i on  and  f i l i ng  of  th e  Is su e  Do cu men t s ,  t h e  Co mp any  
shal l  ide nt i fy  an d  d i s clos e Gr oup  Co mp an ies  /  Ass o ci a te  Compan ie s ,  i f  any ,  i n  
ac cor dan c e  wi th  th e  app l i cab l e  prov i s ions  of  t he  SEBI  ICDR R egu lat i ons  and  t h e  
m ate r i a l i ty  c r i t er i a  appr ov ed  by  th e  Board .   
 
Identification of Material Litigation 
 
Re qu ir emen t :   
 
As  p er  t h e  r eq ui r ements  of  SEBI  ICDR R egu la t i ons ,  t h e Co mp any sh a l l  d i s c lo se  a l l  
the  l i t i g a t i on  i nv olv ing  t he  Company ,  i t s  m a te r i a l  subs id i ar i es ,  P ro moter s ,  Di r ec to r s  
of  th e  Com p an y re l a te d  t o :  
 

i .  All  cr imin al  pro c eed in gs ;  
 

i i .  All  ac t i ons  b y  s t a tu tor y  /  r e gu l ator y  au tho r i t i es ;   
 
i i i .  Cla ims  r e l at e d  t o  d i rec t  an d  ind ir ec t  t axes ,  in  a   ma nn er  g iv in g  de t ai l s  o f  

nu m ber  of  c as es  and  t o t a l  a mo un t ;  an d  
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iv .  Other  m a te r i a l  p end in g  l i t i g a t io ns  - a s  per  p o l icy  o f  m ater i a l i t y  def in ed  by  

the  Boar d  an d  d i s c lo s ed  i n  t h e  Is su e  Do cum en ts .  
 

Ad di t i on al l y ,  in  t e r ms  o f  th e  SEBI  I CDR  Re g ulat io ns ,  t he  Comp an y i s  r eq ui r ed  t o  
d i s c los e  a ny  ou ts t and ing  l i t ig a t ion  i nvo lv in g  t he  Gro u p Com p an ies ,  wh ich  may hav e  
a  ma ter i a l  imp a c t  o n  t he  Co mp any.  For  t he  pu r p oses  o f  de t er mining  th e  ou t s t and ing  
l i t ig a t io n  i nv olv ing  th e  Gr ou p Co mp anie s ,  which  may h ave  a  ma ter i al  im pac t  o n  t h e  
Company ,  the  cr i t e r i a  s pec i f i ed  un d er  "Po l i cy  on  mat er i al i t y"  h e re in  be lo w s h al l  
ap ply .  
 
Policy on materiality: 
 
For  t h e p urp os e  of  p o in t  nu m ber  ( i v)  ab ov e,  any  o ther  p e nd ing  l i t i g a t ion  in vo lv ing  
the  Com p any,  Sub s id i ar ie s ,  Pro moter s  and  i t s  D i r ec to r s  and  s h al l  b e  co ns id er ed  
“m at er ia l ”  f or  th e  p urpo se  of  d i sc lo su re  i n  t he  Is sue  Docu m ent s  i f : -  
 
( i )  the  o miss ion  o f  a n  even t  or  in fo r mat io n ,  whos e va lu e  o r  t he  ex p ec t ed  imp a ct  

in  t e r m s  of  va lue exce eds t he  l imi t s  a s  pr escr ibe d  u nd er  th e SEBI  Lis t ing  
R egu la t i ons  ( a s  a me nd ed  f r om  t im e  to  t im e)  i . e .   

 
a .  two  p er cent  of  tu r nov er ,  a s  per  t he  l a s t  au di t e d  f inan ci a l  s t a t emen t s  of  

the  C o mpa ny;  o r   
b .  two p e rcent  of  n e t  wor th ,  ex ce pt  i n  cas e  o f  t h e  ar i th met i c  v a lue  of  the  n e t  

wor th  i s  neg a t iv e ,  a s  p er  th e l as t  aud i t ed  f i n anc i a l  s t a t e me nts  o f  th e  
Company ;   

c .  f iv e per c en t  of  th e av e r ag e o f  abso lu t e  v a lue  of  pr of i t  o r  lo ss  af t e r  t ax ,  
as  per  t h e  l a s t  t h re e  au di ted  f i n an ci a l  s t a t emen ts  o f  the  Co m pany .   

 
Ac cord in gly ,  an y  t r an sa ct io n  ex ceed ing  t h e  lo we r  o f  i ,  i i  o r  i i i  ab ov e ,  wi l l  b e 
co ns id e r ed  for  t he  ab ov e  pu rp ose . ;  o r  
 

( i i )  wh ere  t h e  de ci s ion  in  on e cas e  i s  l ike ly  to  af f ect  the  d ec i s ion  in  s im i l a r  cases ,  
ev en  thoug h  the  a mou n t  invo lved  i n  ind iv id u al  l i t ig a t io n  do es  no t  exc eed  the  
a mou nt  de t e rmined  as  p e r  c l aus e  (a )  abo v e ,  and  t he  a mo un t  i nv olv ed  in  a l l  o f  
such  ca ses  t ak en  t oge th er  excee ds the  am ou nt  de t er min ed  as  pe r  c l au se  ( i )  
ab ov e;  an d  

 
( i i i )  an y suc h  l i t ig a t i on  which  do es  n ot  me et  t h e  cr i t er i a  s et  ou t  i n  ( a)  above  and  

an  ad vers e  o ut co me in  which  wo uld  ma ter i a l l y  and  ad vers e ly  a f f ec t  the  
op er at i on s  or  f in an ci a l  p os i t i on  of  t h e Co m pan y.  

 
D.  AM EN D M EN T 

 
Th e E xecu t iv e  C h air man  of  t h e  C o mpa ny in  con s ul t a t io n  wi th  th e  Bo ard  o f  Di rec to r s  
sha l l  h av e  t h e  p ower  t o  am end  an y  o f  t h e  p r ov i s ions  o f  t h i s  M ate r i a l i t y  Pol i cy ,  
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sub s t i t u t e  an y  o f  the  pr ov i s i ons  wi th  a  n ew p r ovi s ion  or  r ep l ace th i s  M a ter i al i t y  
Pol i c y  en t i r e ly  wi th  a  ne w Po l i c y .  Th is  Mate r ia l i t y  Po l i cy  sh al l  b e  sub j ec t  t o  
r ev i ew/ch an ges  a s  m ay  be  deem ed n e ces sa ry  and  i n  ac cor dan ce  wi th  r eg ul a tory  
a mend men ts  f r om t i me  to  t i me .  

 

                                                             


